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sessed far more capital and an excellent system of oil transportation and distribution. The struggle had to end, and did end in 1907, with the utter defeat of the Deutsche Bank, which was confronted wife the alternative: either to liquidate its "oil interests" and lose millions, or submit. It choise to submit, and coiickided a very disadvantageous agreement with the "oil trust." The Deutsche Bank agreed "not to attempt anything which might injure American interests." Provision was made, however, for the annulment of the agreement in the event of Germany establishing a state oil monopoly.
Then the "comedy of oil" began. One of the German finance kings, von Gwinner, a director 0f the Deutsche Bank, through his private secretary, Stauss, launched a campaign for a state oil monopoly. The gigantic machine of the huge German Ihaok and aU its wide "connections" were set -in motion. The press bubbled over with "patriotic" Indignation against the "yoke" of the American trust, and, on March 15, 1911, the Reichstag by an almost unanimous vote, adopted a motion asking the government to introduce a bill for the establishment of an oil monopoly. The government seized upon this "popular" idea, and the game of the Deutsche Bank, which hoped to cheat its American piartner and improve its business by a state monopoly, appeared to have been won. The German oil magnates already saw visions of enormous profits, which would -not be less than those of the Russian sugar refiners___ But, firstly, tftie big German banks quarrelled
among themselves) over the division of the spoils. The DiscontChGesellschaft exposed the covetous aims of the Deutsche Bank; secondly, the government todk fright at the prospect of a struggle with Rockefeller, for it was very doubtful whether Germany could be sure of obtaining oil from Other sources (the Rumanian output was small); thirdly, just at that time the 1913 credits of a billion marks were voted for Germany's war preparations.